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USDA Economic Research Service (ERS) released retail meat
price data for the month of April on Tuesday, May 12, 2020. The
data provides some insights into the meat demand picture that
has been playing out since late March once the COVID-19
related issues started to occur. Retail prices for beef, pork, and
chicken all increased in the month of April.
The all fresh retail beef price averaged just over $594 cents
per pound for the first three months of the year. In April, the
price rose 4.4% in one month to $622.2 cents per pound making
this the highest recorded monthly price for the series. Similarly,
choice retail beef price jumped 6.6% in one month to its highest
recorded monthly price of $644.4 cents per pound in April.
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months of the year averaged $139.0 cents per pound, well below
the same period last year which averaged $147.6 cents per
pound.
As consumers started increasing purchases at grocery stores
in late March the demand surge led to temporary shortages in
the meat case. When COVID-19 started to reduce available
slaughter capacity in April the bottleneck led to lower available
supplies at grocery stores, even though there was not a shortage
of available animals. The spike in retail prices for beef, pork, and
chicken are mostly due to the lower availability of meat supplies
in April.
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Since the start of the year retail pork prices have been
tracking above last year’s prices. In April, the trend continued
with prices increasing 1.2% from last month and 2.8% over last
year to $389.3 cents per pound. The price is still well below the
record seen in 2014 which peaked at $421.5 cents per pound in
September that year. But the upward trend continues the
typical seasonal pattern of rising prices going into the summer
months.
The retail chicken (whole fresh) price saw the largest jump
of the three meats with April surging 12.2% in one month to
$157.1 cents per pound, a 7.4% increase from last year. April’s
price was the third highest monthly price behind June 2019
($159.0 cents per pound) and August 2014 ($157.2 cents per
pound). Prior to the jump in April, prices for the first three
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The Daily Livestock Report is made possible with support from readers like you. If you enjoy this report, find it valuable
and would like to sustain it going forward, consider becoming a contributor. Just go to www.DailyLivestockReport.com
to contribute by credit card or send your check to The Daily Livestock Report, P.O. Box 4872, Manchester, NH 03018

Thank you for your support!
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Disclaimer: The Daily Livestock Report is intended solely for information purposes and is not to be construed, under any circumstances, by implication or otherwise, as an offer to sell or a solicitation to buy or trade any commodities or securities whatsoever. Information is obtained from sources believed to be reliable, but is in no way guaranteed. No guarantee of any kind is implied or
possible where projections of future conditions are attempted. Futures trading is not suitable for all investors, and involves the risk of loss. Past results are no indication of future performance.
Futures are a leveraged investment, and because only a percentage of a contract’s value is require to trade, it is possible to lose more than the amount of money initially deposited for a futures
position. Therefore, traders should only use funds that they can afford to lose without affecting their lifestyle. And only a portion of those funds should be devoted to any one trade because a
trader cannot expect to profit on every trade.

