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& CM E GT'DUD LE (E-Live Cattle): 8,843 Hol!day 13,854
] g B o s Cminy GF (E-Feeder Cattle): 1,290 Holiday 1,704
HE (E-Lean Hogs): 6,320 Holiday 9,915
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Daily Livestock Report

NOTE: Our data for U.S. pork and beef exports and exports of variety
meats of both species come direct form the Foreign Ag Service’s website. They
represent USDA’s product weight numbers for those categories. We have seen

. other published data that differ from these, presumably because some other
PRODUCTION AND PRICE SUMMARY Week Ending 4/11/2009 | jtems (sausage casings, fat, etc.) have been added in. At this point we have

] Curreng Pet, Pet. Pct | chosen to stick with the actual muscle cut and variety meat data as reported by
ltem Units Weeljlast Week] Change] LastYear] Changg YTD[ Change] | yspA. We just wanted DLR readers to know why these data may be different
C |FI'Slaughter Thou. Head 600 606] -0.99% 650 -7.75% 8,782 5.4%| | from others they have seen.
A |FI Beef Cow Slaughter Thou. Head 57.3 57.0 0.55% 58.7 -2.33% 794 -2.6% . ,
T |Avg. Live Weight Lbs. 1208 1305  -054% 1270|2200 1,310 1.9% __U.S. meat and poultry exports were, in many observers’ eyes,
T |Avg. Dressed Weight Lbs. 793 789 0.51% 770 790 1.9% surprlsmgly strong in Februgry. US beef exports were 11.10_/0 hlghe_r than
L |Beef Production Million Lbs. 473.1 4786]  -1.15% 500.3|  -5.44%| 6,908 -3.6%| | last year with South Korea being the big contributor to growth, increasing by
E [Live Fed Steer $icwt five Wt 86.01 8473 150% 87.16]  -1.30% 8,862% (see Figure 1 on page 2). That percentage increase, of course, was
Dressed Steer $/cwt carcass 137.26 13461 2.00% 141.07 -2.70% from a number very near zero one year ago but the shipment volume of 28.2
OKC Feeder Steer 600-700 Lbs. 104.33 107.49 -2.94% 102.59 2.99% million pounds was a major reason for year-on-year growth. The other major
Beef Cutout 600-750 Choice 137.72 135.20 1.90% 140.91 -2.30% contributor to beef export growth was Vietnam, which nearly doubled its year-to-
Hide/Offal $/cwt live wt. 5.93 5.85 2.00% 10.59[ -44.00% date imports through February to become the fourth largest destination for U.S.
H [FI Slaughter Thou. Head 2129 2164  -1.62% 2240|  -4.95%| 31,709 5.2%| | beef. Shipments to Japan grew slightly from last year's levels as shipments to
O |FI Sow Slaughter Thou. Head 61.1 614] -043% 717 -14.75% 782 9.4%| | Mexico and Canada stand 15% and 18% smaller than last year, respectively.
G [Avg. Dressed Weight Lbs. 204 204 0.00% 203|  0.49% 204 0.2%| | One reason for that decline, of course, is that cattle imports from both of these
S [Pork Production Million Lbs. 434.9 442.1] -163% 4532] -4.04%| 6475 -4.9%| | countries have been driven lower by mandatory country of origin labeling, leav-
lowa-S. Minn. Direct Avg. 55.59 5703 '2'50;% 57.28 '3'00?’ ing more cattle available for domestic packers in Mexico and Canada, thus in-
s:g' ﬁi%iﬁ;;gge a:gﬂzg 2;3' g;g; g;'gg 1;80//‘; gg'ég g'ggoﬁ creasing domestic production and supplanting U.S. exports. The value of U.S.
Pork Cutout 185 Lbs. 5787 56.49 250% 60.95 5.00% beef exports_through Februgry stands 10.8% higher than I_ast year with South
C |Young Chicken Slaughter* _|Million Head 15301 15552 0300 T66.46 T390 5014 =00 Korea and Vlet_nam accounting for_ nearly all of the growth in this item as well.
H |Avg. Weight Lbs. 5.49 550 -0.18% 5.56|  -1.26% 55 0.5%| | The value of shipments to Canada is down 23.4% YTD.
| [Chicken Production Million Lbs. 844.99 855.36 -1.21% 925.50 -8.70% 8,233 -6.4% U.S. pork exports were 9.7% smaller in February versus one year
C |Eggs Set Million 203.58 200.16 1.71% 217.08 -6.22% 2,834 -7.0% ago. That brought YTD pork exports down to 7.1% lower than last year (see
K |Chicks Placed Million Head 168.98 167.03 1.17% 181.01 -6.65% 2,347 -6.2% Figure 2) with China/Hong Kong (-68%) and Russia (-51%) the primary reasons
E |12-City Broiler Composite 76.3 75.8 0.70% 77.86)  -2.00% for the reduction. Shipments to Mexico amounted to 44.04 million pounds prod-
N _|Georgia Dock Broiler 2.5-3Lbs. 84.84 84.64 0.20% 79.92 6.20% uct weight, 54% higher than in 2008, and drove YTD exports to Mexico to
T |Young T_urkey Slaughter* Million Head 4.53 4.46 1.66% 4.63 -2.09% 59.0 -3.8% +60.3%. That in spite of a sharply devalued peso. YTD shipments to Japan are
U |Avg. Weight Lbs. 29.16 29.35(  -0.65% 2951 -1.19% 298 0.5%] | 310 up — 16.6%— while Australia and Taiwan saw small unit gains. On the
E Turkey Production Million Lbs. 1322 13091 100% 13671 -3.26%| 1403 -3.9%f | value side, U.S. shipments through February have actually increased by 0.7%
Eastern Region Hen 816 Lbs, 76.00 1707 '1'400/" 86 '11'600A’ with Japan (+33.5%) and Mexico (+59.6%) leading the way. Exports to Canada
e doun 1 bl voame (1D55) nd vl (1450 (2 year 1 ar e
E |Wheat Kansas City $ per Bushel 541 578 6.40% 995 -41.50% _hlgher Canadian pork production from MCOOL-reduced Canadian market hog
D |Soybeans, S. lowa $ per Bushel 10.03 994  090% 13.11| -23.50% imports.
SB Meal, 48% Central lllinois |$ per Ton 317.20 304.90 4.00% 342.70 -7.40% The huge success story for pork in February was variety meats — up

* Chicken & turkey slaughter & production are 1 week earlier than the date at the top of this table. Cow & sow slaughter are for 2 weeks ear | 54.3% in volume and 52.5% in value through February (Figures 3 and 4). While
China/Hong Kong has been a disappointment on the meat side, they have been
a boon on the by-product side, taking 32% more product and paying 47% more
dollars for it thus far in 2009. Mexico remains our largest pork variety meat
market and has exhibited remarkable growth again this year.

Please feel free to forward the Daily Livestock Report to others who you think will benefit from having this information. The DLR is published
daily by Steve Meyer and Len Steiner, and distributed courtesy of Chicago Mercantile Exchange, Inc. You can subscribe for free by going
to www.dailylivestockreport.com/subscribe.asp. send an e-mail to: feedback@dailylivestockreport.com if you would like to submit a com-

ment or suggestion. To unsubscribe from the DLR newsletter, go to www.dailylivestockreport.com/unsubscribe.asp. U.S chicken exports declined 7.7% from Janary to 560.8 million
Disclaimer: The Daily Livestock Report is intended solely for information purposes and is not to be construed, under any circumstances, by implication or otherwise, as an offer to sell or a solicita- pOU nds 1 feady—tO'COO k (RTC) Welg ht. February Shlpments were still 10.6%
tion to buy or trade any commodities or securities whatsoever. Information is obtained from sources believed to be reliable, but is in no way guaranteed. No guarantee of any kind is implied or hlgher than last year and bl’OUght year_to_date chicken exports to 1.169 billion
possible where projections of future conditions are attempted. Futures trading is not suitable for all investors, and involves the risk of loss. Past results are no indication of future performance. a . N :

Futures are a leveraged investment, and because only a percentage of a contract's value is require to trade, it is possible to lose more than the amount of money initially deposited for a futures pounds, 21.4% hlgher than in 2008. Recall that U.S. chicken exports set a re-
ggﬁ:lootné;:ecr‘etfgr;zr,otfrnacojirzvs;;ﬂggg.ly use funds that they can afford to lose without affecting their lifestyle. And only a portion of those funds should be devoted to any one trade because a trader cord last year. It appears that this “most-affordable” of meat muscle proteins is

The Globe Logo and CME are trademarks of Chicago Mercantile Exchange Inc. Copyright © 2008 CME. Al rights reserved. performing well in an even more price-sensitive market in 2009.
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Figure 1
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Figure 2
YTD PORK EXPORTS - PRODUCT WT.
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