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Please feel free to forward the Daily Livestock Report to others who you think will benefit from having this information. The DLR is published 
daily by Steve Meyer and Len Steiner, and distributed courtesy of Chicago Mercantile Exchange, Inc. You can subscribe for free by going 
to www.dailylivestockreport.com/subscribe.asp. send an e-mail to: feedback@dailylivestockreport.com if you would like to submit a com-
ment or suggestion. To unsubscribe from the DLR newsletter, go to www.dailylivestockreport.com/unsubscribe.asp.  
Disclaimer: The Daily Livestock Report is intended solely for information purposes and is not to be construed, under any circumstances, by implication or otherwise, as an offer to sell or a solicita-
tion to buy or trade any commodities or securities whatsoever. Information is obtained from sources believed to be reliable, but is in no way guaranteed. No guarantee of any kind is implied or 
possible where projections of future conditions are attempted. Futures trading is not suitable for all investors, and involves the risk of loss. Past results are no indication of future performance. 
Futures are a leveraged investment, and because only a percentage of a contract’s value is require to trade, it is possible to lose more than the amount of money initially deposited for a futures 
position. Therefore, traders should only use funds that they can afford to lose without affecting their lifestyle. And only a portion of those funds should be devoted to   any one trade because a trader 
cannot expect to profit on every trade. 
The Globe Logo and CME are trademarks of Chicago Mercantile Exchange Inc.  Copyright © 2008 CME.  All rights reserved.  

 USDA’s Foreign Agricultural Service released export data for December today and both the 
beef and pork sectors finished 2008 strong with excellent December export performance.  The charts 
at right show 2008 total product-weight exports for beef and pork.  Note that world totals are represented by 
the blue bars and read off the left axis.  Individual countries are represented by the lines and read off the 
right-hand axis.  Charts for beef and pork export values and variety meat exports appear on page 2.   Some 
important items are: 

• Beef exports in totaled 98.6 million pounds, 15.6% higher than in December 2007.  Mexico and Canada 
were the leading destinations for those exports as they were for most months in 2008.  Shipments to 
Korea amounted to 7.0 million pounds, down from its monthly high of 36.7 million pounds in July.  The 
value of December beef exports was 18.1% higher than in 2007. 

• 2008 beef exports finished 34.8% higher than one year ago and back to within 450 million pounds of the 
pre-BSE levels of 2003.  Mexico was that largest customer for U.S. beef at just under 500 million 
pounds, 11% higher than last year.  Canada was the second largest customer for U.S. beef.  The big 
growth markets in percentage terms were Japan and Korea — primarily because of the very low level of 
exports there in 2007.  

• 2008 beef export value was 40.3% higher than last year (Figure 1 on page 2) — indicating and improve-
ment in export pricing.   Beef variety meat exports ended the year 16.5% with Mexico remaining far and 
away our largest variety meat customer. 

• Pork exports ended the year 49.4% higher than last year — no surprise there after the remarkable per-
formance of pork shipments last summer.  The surprise was that December shipments were up 11% 
from last year.  Many observers thought pork shipments would come up short of last year’s level as 
world demand cooled and the dollar gained value.  Japan is still the clear leader among U.S. pork cus-
tomers and shipments there grew 20.9% last year.  China-Hong Kong, the big story last summer, ended 
the year as the number two U.S. customer at just under 600 million pounds, 153.2% higher than in 
2007.  December shipments were marginally higher than those of November but were still 78% lower 
than last their peak last June.  Export to Mexico recovered from a dismal 2007 to set a new record, 52% 
higher than last year and 9.5% higher than the previous record in 2006. 

• Pork export value (Figure 3) in 2008 was $4.116 billion, 49.5% higher than last year.  Japan is far and 
away the value leader among U.S. pork customers and Canada remains the second highest-value mar-
ket but China/Hong Kong moved into third, ahead of Mexico, buying nearly $500 million of U.S. pork 

Free real-time Globex quotes: www.cmegroup.com/elivestockquotes 
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YTD PORK EXPORTS - PRODUCT WT.
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WORLD TOTAL AUSTRALIA
CANADA JAPAN
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RUSSIA TAIWAN
CHINA/HONG KONG

JANUARY - DECEMBER

49.4%

153.2%

20.9%

E-Livestock Volume 2/11/09 2/10/09 2/4/09
LE (E-Live Cattle): 8650 21188 7563
GF (E-Feeder Cattle): 1538 1885 689
HE (E-Lean Hogs): 7640 10314 10896
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YTD PORK EXPORT VALUE

0

500

1000

1500

2000

2500

3000

3500

4000

4500

2002 2003 2004 2005 2006 2007 2008

M
il.

 $
$ 

-- 
W

or
ld

0

200

400

600

800

1000

1200

1400

1600

1800

M
i. 

$$
 --

 In
di

v.
 C

ou
nt

rie
s

WORLD TOTAL AUSTRALIA

CANADA JAPAN
KOREA MEXICO
RUSSIA TAIWAN

CHINA/HONG KONG

49.5%

JANUARY - DECEMBER

10 9%

183.5%

31.2%

YTD BEEF VARIETY MEAT EXPORTS - 
PRODUCT WT.
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YTD PORK VARIETY MEAT EXPORTS - 
PRODUCT WT.
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