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Market Comments 
 
 USDA released on Thursday, October 22, the results of 
its monthly cold storage survey.  The report was generally posi-
tive for the livestock and poultry complex as it showed continued 
declines in overall red meat and poultry supplies.  Total beef, 
pork, chicken and turkey stocks were estimated at 2.218 billion 
pounds, - 6.1% lower than a year ago but still + 1.7% over the 
five year average.  Below are some of the highlights from this 
report: 
 

Pork:  Total pork stocks as of September 30 were estimated at  
531.9 million pounds, + 1.1% higher than a year ago and still 
some + 14.9% higher than the five year average.  While 
overall supplies in cold storage are still high by historical stan-
dards, it was positive that stocks continued to move lower in 
September despite relatively large pork production levels.  
USDA monthly pork production data will become available on 
Friday but based on the weekly data, September pork output 
was up about 2% compared to the record levels of a year ago.   
Despite the year over year increase in supplies, pork cold stor-
age inventories did not increase from August levels. Seasonally 
pork inventories increase going into September, the five year 
average increase is about 28 million pounds. This year Septem-
ber pork inventories were up just 1.7 million pounds or 0.3% 
from August.  This implies good movement to domestic and ex-
port markets for the month and some pent up demand going into 
Q4.  For details on individual items, please see page 2. 
 

Beef:  Total beef stocks at the end of September were reported 
to be 434.1 million pounds, - 4.5% lower than a year ago and 
- 6.8% lower than the five year average.  End users are go-
ing into the holiday season with less inventory than usual, 
clearly a response to the much lower than expected cattle prices 
for Q4.  We suspect that some inventory building programs that 
have been popular in the past have been curtailed or eliminated.  
Also, imported beef entries have slowed down.  This has likely limited the amount of imported beef, which is mostly frozen, in 
storage.  Stocks of beef cuts were 65.1 million pounds, 16.1% lower than a year ago. 
 

Total broiler inventories were estimated to be 636.7 million pounds, down 16% compared to 2008 and - 13.4% vs. the 2004-08 
average.  The reduction in chicken stocks should be positive not just for broiler prices but the entire meat complex. 
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Get free real-time CME Globex quotes at www.cmegroup.com/elivestockquotes. 

MEAT IN COLD STORAGE AS OF SEP. 30, 2009
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USDA STOCKS IN COLD STORAGE REPORT

COMMODITY

30-Sep-08 31-Aug-09 30-Sep-09 Sep-08 Aug-09
1,000 Pounds

Frozen Pork
Picnics, Bone-In 9,809 8,984 7,829 80 87
Hams,  Total 181,431 135,921 149,675 82 110

Bone-in 128,433 82,847 97,914 76 118
Boneless 52,998 53,074 51,761 98 98

Bellies 21,270 48,958 38,286 180 78
Loins, Total 24,704 21,131 23,559 95 111

Bone-in 9,722 8,645 8,127 84 94
Boneless 14,982 12,486 15,432 103 124

Ribs 44,664 47,936 53,673 120 112
Butts 14,732 14,284 11,457 78 80
Trimmings 36,165 39,816 38,988 108 98
Other 90,646 105,081 105,374 116 100
Variety Meats 33,264 29,540 31,938 96 108
Unclassified 69,483 78,497 71,095 102 91
Total 526,168 530,148 531,874 101 100

Frozen Beef
Boneless 376,923 358,949 368,979 98 103
Beef Cuts 77,597 61,147 65,112 84 106
Total 454,520 420,096 434,091 96 103

Other
Veal 7,900 10,910 8,818 112 81
Lamb & Mutton 20,796 19,045 17,486 84 92
Total 28,696 29,955 26,304 92 88

Total Red Meat 1,009,384 980,199 992,269 98 101

Chicken
Broilers (Whole) 25,678 19,120 22,929 89 120
Hens 6,963 5,167 4,975 71 96
Other Chicken 726,680 622,197 608,825 84 98
Total 759,321 646,484 636,729 84 98

Turkey
Whole Turkeys 334,449 376,928 362,055 108 96
Other Turkeys 287,026 276,618 253,041 88 91
Total 621,475 653,546 615,096 99 94

Ducks 1,571 5,693 5,261 335 92

Total Poultry 1,382,367 1,305,723 1,257,086 91 96

Percent OfStocks in All Warehouses


