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USDA’s November meat and poultry export data showed a U.S. BEEE EXPORTS BY DESTINATION
banner year-on-year month for beef, the largest monthly total so far this T

year for pork exports but continuing struggles for chicken exports. The

Thous. Ibs. carc.

data released on Wednesday are carcass equivalent data from the Eco- 120.000 ——Japan  ——Mexico ——Korea
nomic Research Service. At the time of this writing on Wednesday eve- 100,000 | e Canada  ——Russia other
ning, product weight and export value data were not yet available on the
Foreign Agricultural Service’s website. 50,000 L R h‘l

Beef exports totaled 172.56 million pounds, carcass weight, in A.
November. That figure is 27% higher than one year ago and brings total 60,000 A
2009 exports to 1.699 billion pounds, only 3% below the Jan-Nov 2008 1A W
level. The year-on-year monthly increase was driven by increases to all 40,000 4 *
major U.S. beef markets with Russia showing the largest percentage in- L«/
crease at +405% from a very small number in 2008. Of the largest mar- 20009 1
kets, Mexico took 4.6% more product this year while exports to Canada ! L

and Japan were 20 and 43% higher, respectively. For 2009 to-date, Ja-
pan, Vietnam and Other markets have shown healthy growth of 19%,
19% and 10%, respectively, while shipments to all other major markets U.S. PORK EXPORTS BY DESTINATION
are lower through November. Mexico has taken 14.6% less U.S. beef this  1,.us. bs. care.

year even though it is still our largest market. Shipments to Canada are 160,000
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down 7.7% through November while shipments to Korea are 15% lower |, ;oo || JAPAY =" CANADA
’ MEXICO RUSSIA
than last year. 120,000 || HONG KONG + CHINA ——TAIWAN
November pork exports were the largest for any month in 2009 ' " KOREA
at 383.199 million pounds, the sixth largest monthly volume ever. It 100,000 +

pushes year-to-date shipments through November to 3.763 billion pounds, g4 000 |
virtually guaranteeing the second year of exports in excess of 4 billion
pounds, carcass weight. U.S. pork exports are still 13.6% lower than
2008’s record level but Jan-Nov 2009 shipments exceed those of the same 40,000 -
period in 2007 by 32.6%. November’s shipments were highlighted by
healthy year-on-year growth to Mexico (23%), China-Hong Kong (up
44% from the lower levels of the fall of 2008) and Taiwan (+120%).
Shipments to Japan, Canada and Russia — three important markets for
U.S. pork — were lower than in November 2008. The 13.6% year-to-
date shortfall is the smallest monthly number since March. Mexico
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U.S. CHICKEN EXPORTS BY DESTINATION

(+33.6%) is the major driver of year-to-date export growth and remains in  Jhous- I°s- RTC ——Mexico "= Canada -
position to possibly become our largest pork export market in 2010. Ja- T Russia o515 exc. Russia)
pan still holds that title but has taken 4.4% less U.S. pork through Novem- .4, ——China/Hong Kong
ber. Japan is still far and away the highest valued market for U.S. pork. )
Russia remains the largest export market for U.S. chicken but 200000 t 4 i
shipments to Russia were down 24% from November 2008 levels. Total Ln A ﬂ ? ﬁ
U.S. chicken exports in November were 6.8% lower than last year and 150000 'y A
year-to-date exports still trail the Jan-Nov 2008 total by 2.5%. Countries A n‘

outside of the top 10 markets for U.S. chicken continue to be collectively =~ 100000
quite important and were, again collectively, the largest destination for
U.S. chicken in November. Year-to-date, these Other countries accounted
for 1.803 billion pounds (28.7%) of U.S. chicken exports.
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The Daily Livestock Report is published by Steve Meyer and Len Steiner. Please forward to others that may benefit from this information. To subscribe/
unsubscribe visit www.dailylivestockreport.com.

Disclaimer: The Daily Livestock Report is intended solel for information purposes and is not to be construed, under any circumstances, by implication or otherwise, as an offer to sell or a solicitation to buy or trade any
commodities or securities whatsoever. Information is obtained from sources believed to be reliable, but is in no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are
attempted. Futures trading is not suitable for all investors, and involves the risk of loss. Past results are no indication of future performance. Futures are aleveraged investment, and because only a percentage of a contract's
value is require to trade, it is possible to lose more than the amount of money initially deposited for a futures position. Therefore, traders should only use funds that they can afford to lose without affecting their lifestyle. And
only a portion of those funds should be devoted to any one trade because a trader cannot expect to profit on every trade.

CME Group is the trademark of CME Group, Inc. The Globe logo, Globex® and CME® are trademarks of Chicago Mercantile Exchange, Inc. CBOT® is the trademark of the Board of Trade of the City of Chicago. NYMEX,
New York Mercantile Exchange, and ClearPort are trademarks of New York Mercantile Exchange. Inc. COMEX is a trademark of Commaodity Exchange, Inc. Copyright © 2009 CME Group. All rights reserved.


http://datasuite.cmegroup.com/datasuite-server/dataSuite.html?template=fut&productCode=LE&assetClassURL=http://www.cmegroup.com/trading/commodities/&header=new
http://www.cmegroup.com/education/interactive/webinars-archived/forces-driving-the-ag-credit-market-and-its-impact-on-producers.html

