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Market Comments 
 

 For all the talk of strong meat export growth in 
2010, the export data released by USDA on Thursday 
showed a slow January start for pork and chicken.  In 
part the lower numbers were driven by several trade disrup-
tions, especially in our trading relationship with China and 
Russia.  The two remain significant trading partners and will 
be crucial in order to hit the export targets for 2010.  Below is a 
brief recap of January export data.  Please keep in mind that 
the numbers are shipped weight and the year over year com-
parisons may be slightly different from the carcass weight data 
that will be published later by ERS. 

• January pork exports declined in a number of mar-
kets (see chart).  The one bright spot in January was Mex-
ico, which continued to purchase record amounts of US 
pork and is currently well established as the top US pork 
export market.  Total US pork shipments in January were 13.2% lower than the previous month and 4.2% lower than in 
January 2009.  Indeed, pork exports would have been even lower had it not been for continued growth in the pre-
pared/processed pork segment.  Exports of fresh/frozen pork, which make up the bulk of US pork exports, were reported to 
be 91,928 MT, down 13.1% compared to the previous year.  Fresh/frozen pork exports to China and Russia were almost non 
existent.  Shipments to Japan, which used to be the top market for US pork also were down 26% compared to last January.  
As for Mexico, pork exports remain very strong, in large part due to the growth in exports of processed/prepared pork prod-
ucts.  Exports of fresh/frozen pork to Mexico in January were 27,698 MT, up just 1.3% compared to a year ago.  However, 
exports of prepared or preserved pork to the Mexican market were 9,706 MT, an almost three fold increase compared to a 
year ago. 

• Beef exports continued to trend higher in January and at 51,031 MT they were 16.1% higher than a year ago.  The 
increase in US beef exports came despite lower shipments to Mexico, which remains the top market for US beef exports.  
Exports to Mexico were 13,523 MT, 7.9% lower than a year ago.  Exports to Canada remain very strong and at 9,997 MT 
they were up 23.3% compared to year ago levels.  As for the Japanese and South Korean market, they are still much 
smaller than in 2003, before the BSE outbreak in the US.  Beef exports to S. Korea in January were 6,272 MT, 9.7% lower 
than a year ago.  However, Asian markets remain very important to the growth of US beef exports.  At this time, US beef 
exports to Taiwan, Vietnam and Hong Kong are almost as large as the Japan and S. Korean market combined.  A weak US 
dollar also is encouraging beef purchases from markets that traditionally source beef from Brazil, such as Egypt. 

• US exports of fresh/frozen chicken were predictably lower in January.  Limited market access to China and Russia 
negatively impacted the overall volume.  Total chicken exports for the month were 203,610, 25.4% lower than a year ago.  
Chicken exports to Russia were down 63.8% while chicken exports to China were down 57.3%.  These two markets ac-
counted for 35% of all US chicken exports in 2009.  Exports to Mexico, the second largest market, were up 17.1%. 

Disclaimer: The Daily Livestock Report is intended solely for information purposes and is not to be construed, under any circumstances, by implication or otherwise, as an offer to sell or a solicitation to buy or trade any 
commodities or securities whatsoever. Information is obtained from sources believed to be reliable, but is in no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are 
attempted. Futures trading is not suitable for all investors, and involves the risk of loss. Past results are no indication of future performance. Futures are a leveraged investment, and because only a percentage of a con-
tract’s value is require to trade, it is possible to lose more than the amount of money initially deposited for a futures position. Therefore, traders should only use funds that they can afford to lose without affecting their life-
style. And only a portion of those funds should be devoted to any one trade because a trader cannot expect to profit on every trade. 
 
CME Group is the trademark of CME Group, Inc. The Globe logo, Globex® and CME® are trademarks of Chicago Mercantile Exchange, Inc. CBOT® is the trademark of the Board of Trade of the City of Chicago. NYMEX, 
New York Mercantile Exchange, and ClearPort are trademarks of New York Mercantile Exchange. Inc. COMEX is a  trademark of Commodity Exchange, Inc. Copyright © 2009 CME Group. All rights reserved. 

 

The Daily Livestock Report is published by Steve Meyer and Len Steiner.  Please forward to others that may benefit from this information. 
To subscribe/unsubscribe visit www.dailylivestockreport.com. 

Get free real-time CME Globex quotes at www.cmegroup.com/elivestockquotes. 

US PORK EXPORTS, METRIC TON, SW

-

5,000

10,000

15,000

20,000

25,000

30,000

35,000

40,000

45,000

50,000

2003 2004 2005 2006 2007 2008 2009 2010

Japan

Mexico

Russia

Canada

China,
Hong Kong


